Town of Long Island Tax Rate Computation

% Increase

3/19/2015 Approved Budget | Proposed Budget
FY2014-15 FY2015-16 FY15-FY16
Expenses and Other Amounts to be Financed
Cumberland County Tax $ 92,191 | $ 95,626
Overlay for Adjustments/Rebates $ 16,234 [ $ 16,513
Minimum Balance Set-Aside $ 6,000 | $ 7,500
All Other Expenses and Additions to Reserves $ 1,285,469 | $ 1,311,201
Total Expenses and Other Amounts to be Financed | $ 1,399,894 | $ 1,430,840 2.2%
Less:
Non-Property Tax Revenues $ (163,000)( $ (168,293) 3.2%
Budget Use of Prior Year Undesignated Surpluses $ (134,730)( $ (96,213) -28.6%
TOTAL PROPERTY TAX LEVY $ 1,102,164 | $ 1,166,334 5.8%
Total Property Valuation Estimate* $ 153,808,763 | $ 154,505,760 0.5%
TAX MILL RATE PER $1,000, base budget 7.166 7.549 5.3%
FY16 Additional fire personnel proposal:
Administrative assistant $5,200
QA/QI specialist $2,080
FF/EMT support incl equipment tests & checks $18,440
FICA $1,970
Total additional fire personnel proposal $27,690
Tax Mill Rate with additional fire personnel 7.728 7.8%




